BIGGEST LITTLE

OFFICE REPORT

Q1 2026

The Reno office market continues to show strong fundamentals relative to the national landscape, with vacancy
holding around 7% and steady demand driven by medical, public sector, and institutional users. Over the past
quarter, average lease rates have increased from Q4, reinforcing that pricing remains firm across the market.
However, on a year-over-year basis, rent growth has begun to level off, signaling a shift toward a more balanced
environment.

Supply remains constrained, with very limited new construction and most of the current pipeline already pre-
leased. This has helped maintain stability in vacancy, but is also creating a shortage of high-quality, first-
generation space. At the same time, tenant preferences continue to evolve toward more efficient layouts and
higher-quality environments, putting increased pressure on older or less updated buildings.

Overall, Reno remains a stable, supply-constrained market where fundamentals are still landlord-favorable, but
gradually normalizing.
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more favorable terms.
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both cost and quality, as the
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For more information on the
current office market, visit our
website or contact us today!
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