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CHANGES SINCE LAST QUARTER

The Reno office market saw meaningful shifts from Q1 to Q2 2025. West Reno and Sparks experienced the most improvement in
vacancy, dropping by 2.8% and 3.1% respectively, indicating stronger leasing activity in those submarkets. Lease rates climbed in
Downtown, West Reno, and Central/Airport, suggesting growing demand or tightening supply in those areas. Conversely, South
Meadows and Sparks saw slight declines in asking rates. Vacancy in South Meadows and Central/Airport ticked up, pointing to
softer demand or new space hitting the market. Overall, the market remains active and competitive, with tenants showing a
growing preference for smaller, flexible spaces and landlords responding with sharper pricing and improved lease terms.
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